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HVWUDGRVVR�GL�LPSDOFDWL�GL�SRQWL�H�YLDGRWWL�PHGLDQWH�SURGRWWL�D�EDVH�GL�GHULYDWL�VLODQLFL

DSSOLFDWL�LQ�TXDQWLWj�WDOH�������JOL��RQHUL�SHU��HYHQWXDOOL�FRSHUWXUH�VHPRYHQWL�GHOOD�]RQD�GL
ODYRUR�FRPSHQVDWL�D�SDUWH�FRQ�L�UHODWLYL�SUH]]L�GL�HOHQFR�
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VWUXWWXUDOH� VX�FDOFHVWUX]]R�JLXQWR� ���� � FP�GL�SURIRQGLWj�GL� LQJKLVDJJLR�� �(�GLDPHWUR�GHO
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%���������E UHVLQD� FKLPLFD� H� EDUUD� DG� DGHUHQ]D� PLJOLRUDWD� GL� YDULD� WLSRORJLD� SHU� OD� FRQQHVVLRQH
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� &$1$/,� 35()$%%5,&$7,� ,1� &/6� &21� *5,*/,$� ,1� *+,6$� &���� )RUQLWXUD� H
%����������� SRVD� LQ� RSHUD� GL� FDQDOHWWH� SUHIDEEULFDWH� HVHJXLWH� LQ� FRQJORPHUDWR� FHPHQWL]LR� YLEUDWR�
���� FRPSOHWH� GL� WHODLR� H� JULJOLD� ���� ROD� G
DUWH��*OL� HYHQWXDOL� ULSULVWLQL� GHOOH� SDYLPHQWD]LRQL

VDUDQQR�FRPSXWDWL�D�SDUWH��GLPHQVLRQL�HVWHUQH�FLUFD����[����PP
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� )(/752� 121� 7(66872� 6(3$5$725(� 3(5� ,03(50($%,/,==$=,21,
%����������� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� VWUDWR� FRQ� IXQ]LRQH� GL� VHSDUD]LRQH� H� ILOWUD]LRQH� QHOOD
���� FRVWUX]LRQH� GL� VLVWHPL� LPSHUPHDELOL]]DQWL� ���� FDOL�� LO� ULVSHWWR� GHOOD� PDUFDWXUD� &(�� H

TXDQWR�DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH��SHVR�����J�Pð
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� 3DYLPHQWR�FLYLOH�R�LQGXVWULDOH�DG�DOWD�UHVLVWHQ]D�PHFFDQLFD�HVHJXLWR�FRQ�XQ�ULYHVWLPHQWR
%�����D WHUPRSODVWLFR�D�ILQLUH��SHU�VXSHUILFL�SHGRQDELOL�H�FDUUDELOL��FRQ�VSHVVRUH�ILQR�D�����PP��H

���� �� FRQ� ILQLWXUD� FRORUDWD�� OLVFLD� �5��� R� DQWLVFLYROR� �5����� DQFKH� FRQ� YDULD]LRQL
FURPDWLFKH�D�GLVHJQR�WUDPLWH�PDVFKHUDWXUD
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�� %2&&+(77$� ',� 5$&&2/7$� (� 6&$5,&2� ',� $&48(� '$� ,03$/&$7,
,�������� &RPSOHVVR�GL�ERFFKHWWD�SHU�OD�UDFFROWD�H�OR�VFDULFR�GL�DFTXH�GDOOH�SDYLPHQWD]LRQL�GHJOL

LPSDOFDWL��VDJRPDWR�D�ERFFD�GL�OXSR�H������H�GDOOD�VXSHUILFH�GHOO
LPSDOFDWR�H�GDJOL�VWUDWL�GL
SDYLPHQWD]LRQH�HG�LO�ORUR�DYYLR�DOOD�FDGLWRLD�GL�VFDULFR�GHOOH�DFTXH�
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�� 6,67(0$=,21(� )(55,� ',� $50$785$� (6,67(17(� 3(5� 35(3$5$=,21(
1�9���� 1829,�/$925,�,1�&�$�

)RUQLWXUD� H� SRVD� LQ� RSHUD� GL� WUDWWDPHQWR� SDVVLYDQWH� GHL� IHUUL� G¶DUPDWXUD�� PHGLDQWH
DSSOLFD]LRQH�D�S�����VL�H�FRPSHQVDWL�QHO�SUH]]R�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH���
DSSOLFD]LRQH�D�SHQQHOOR�GHO�SURGRWWR�LQ�GXH�PDQL�
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5LSULVWLQR� PRQROLWLFR� GHO� FRSULIHUUR� LQ� VH]LRQL� GDQQHJJLDWH� R� GHJUDGDWH� H� FRQWHVWXDOH
WUDWWDPHQWR�GHL�IHUUL�GL�D�����L�
�� DFFXUDWD� VWDJLRQDWXUD� GHOOD� PDOWD� PHGLDQWH� DSSOLFD]LRQH� GL� DFTXD� QHEXOL]]DWD� SHU
DOPHQR����RUH�GRSR�O¶DSSOLFD]LRQH�
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�� 5$6$785$� ',� 683(5),&,� ,1� &$/&(6758==2� 627723267(� $
1�9���� 62//(&,7$=,21,�',1$0,&+(

)RUQLWXUD�H�SRVD� LQ�RSHUD�GL�PDOWD�FHPHQWL]LD�ELFRPSRQHQWH�HODVWLFD�� ILQR�D� ����&��GL
FRORUH� JULJLR� FKLD� ���� D]LRQH� FRQ� DFTXD� GHO� VXSSRUWR� LPPHGLDWDPHQWH� SULPD
GHOO¶DSSOLFD]LRQH�GHOOD�PDOWD�
��DSSOLFD]LRQH�D�VSUX]]R�GHOOD�PDOWD�

6200$12�PT ������ ����� ��������� �������� ������

�� 12/2�',�&$1121(�$'�$5,$�&$/'$
1�9���� 1ROHJJLR�GL�ULVFDOGDWRUH�HOHWWULFR��FDQQRQH�DULD�FDOGD���SRUWDWLOH�DG�DOWD�FDSDFLWD��GRWDWR

GL�DOPHQR�GXH�GLIIHUHQWL�LPSRVWD]LRQL�GL�SRWHQ]D��DGDWWR�D�����LGHQWDOL�
3RWHQ]D�PDVVLPD����N:
'LDPHWUR�WXER�DULD������PP
5XPRURVLWj�����GE$�D���PHWUL
3UHVD�HOHWWULFD��WLSR���$���SROL

6200$12�J ������ ����� ��������� ����

�� 63267$0(172� /,1($� ��N9� 6SRVWDPHQWR�DEEDVVDPHQWR� OLQHD� HVLVWHQWH� ��N9
1�9���� PHGLDQWH�VFDYR�FRQ�PLQLHVFDYDWRUH�R�D�PDQR��O
DEEDVVDPHQWR�JUDGXDOH�GHO�FDYLGRWWR��LO

UHLQWHUUR�FRQ�VWUDWR�GL�V�����FP�VXOOD�JHQHUDWULFH�VXSHULRUH��LO�WXWWR�PDQWHQHQGR�LQDOWHUDWR
LO�IXQ]LRQDPHQWR�GHO�VRWWRVHUYL]LR�H�GHO�FDYR�HVLVWHQWH�

6200$12�D�FRUSR ���� ��������� ��������� ��������� ������

�� '(02/,=,21(� ',� 6277267587785$� ',� &23(5785$� 'HPROL]LRQH� GL
1�9���� VRWWRVWUXWWXUD�GL�FRSHUWXUD�FRVWLWXLWD�GD�JXDLQH��WDYRODWL�� WUDYHWWL�GL�VXSSRUWR�� LVRODQWL�GL

TXDOVLDVL�JHQHUH��EDUULHUH�Y�����DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�
/D�PLVXUD]LRQH�YHUUj�HIIHWWXDWD�VXOOH�IDOGH�GHOOD�FRSHUWXUD�
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1�9���� 3(5� 23(5(� ',� &23(5785$� 6RYUDSSUH]]R� SHU� RSHUH� LQ� DOWD� TXRWD� LQ� VWDJLRQH

LQYHUQDOH� FRPSUHQGHQWH� L� GLVDJL� GRYXWL� DOO
LPSRVV� ���� OO
LQGHQQL]]R� SHU� O
DOORJJLR� GHL
ODYRUDWRUL�LQ�ORFR�H�TXDQW
DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�

6200$12�� ���������� ����� ��������� ����

�� 6295$335(==2� 3(5� 23(5(� ,1� $/7$� 4827$� ,1� 67$*,21(� ,19(51$/(
1�9���� 3(5� 23(5(� (',/,� 6RYUDSSUH]]R� SHU� RSHUH� LQ� DOWD� TXRWD� LQ� VWDJLRQH� LQYHUQDOH

FRPSUHQGHQWH�L�GLVDJL�GRYXWL�DOO
LPSRVVLELOLWj�����RQ�UHODWLYD�LQVWDOOD]LRQH�GHL�FDQQRQL�DG
DULD�FDOGD�H�TXDQW
DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�

6200$12�� ���������� ����� ���������� ����

�� 6&$92�',�6%$1&$0(172�6FDYR�GL�VEDQFDPHQWR�HVHJXLWR�FRQ�PH]]L�PHFFDQLFL�LQ
9(1������� WHUUHQR� GL�TXDOVLDVL� QDWXUD� H� FRQVLVWHQ]D�� HVFOXVR� OD� URFFLD�� SHU� LO� ULVH]LRQDPHQWR� R� OD
������� FRVWUX]LRQH�GHO�F�����SXUH�LO�WUDVSRUWR�ILQR�DO�VLWR�GL�FDULFR�VXL�PH]]L�GL�WUDVSRUWR�HQWUR�JOL

VWHVVL�OLPLWL�GL�GLVWDQ]D�6&$92�',�6%$1&$0(172
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�� 6&$92� $� 6(=,21(� 2%%/,*$7$� (6(*8,72� $� 0$&&+,1$� 6FDYR� D� VH]LRQH
9(1������� REEOLJDWD� HVHJXLWR� FRQ� PH]]L� PHFFDQLFL� LQ� WHUUHQR� GL� TXDOVLDVL� QDWXUD� H� FRQVLVWHQ]D�
�����D HVFOXVR� OD� URFFLD�� FRPSUHVR� HYHQW� ���� HQWUR� JOL� VWHVVL� OLPLWL� GL� GLVWDQ]D�� 6&$92� $

6(=,21(�2%%/,*$7$�(6(*8,72�$�0$&&+,1$�3HU� SURIRQGLWj� GL� VFDYR� ILQR� D
�����P

6200$12�Pñ ������ ����� �������� �������� ������

�� )250$=,21(�',�5,/(9$7,�&21�0$7(5,$/(�'$�&$9$�)RUPD]LRQH�GL�ULOHYDWL
9(1������� FRQ� PDWHULDOL� LGRQHL� DOOD� FRPSDWWD]LRQH� SURYHQLHQWL� GD� FDYH� GL� SUHVWLWR�� FRPSUHVR� OD
�����D SUHSDUD]LRQH� GHO� SLDQR� GL� S� ���� GHOOH� VFDUSDWH�� OD� SURILODWXUD� GHOOH� EDQFKLQH� H� GHL� FLJOL

)250$=,21(� ',� 5,/(9$7,� &21� 0$7(5,$/(� '$� &$9$� &21� 0,672� ',
&$9$
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�� '(02/,=,21(� ',� 0$17,� ',� &23(5785$� 'HPROL]LRQH� GL� PDQWL� GL� FRSHUWXUD
9(1������� FRPSUHVL�SXUH�L�VRWWRVWDQWL�OLVWHOOL�LQ�OHJQR��L�FRQYHUVRQL�GL�FRPSOXYLR��L�FDQDOL�GL�JURQGD
�����F H� OH� FRQYHUVH� DL� FD� ���� SHU� GDUH� LO� ODYRUR� ILQLWR� D� UHJROD� G
DUWH�� /D� PLVXUD]LRQH� YHUUj

HIIHWWXDWD�VXOOH�IDOGH�GHOOD�FRSHUWXUD��0DQWR�LQ�ODPLHUD
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�� '(02/,=,21(�',�67587785(�9(57,&$/,�683(5,25,�$�&0����'HPROL]LRQH
9(1������� GL� VWUXWWXUH� YHUWLFDOL� FRQ� VSHVVRUH� VXSHULRUH� D� ��� FP�� HVHJXLWD� DQFKH� LQ� EUHFFLD�
�����H FRPSUHVL�JOL�LQWRQDFL�H�JOL�HYHQW�����LWj�GL�GLVFDULFD�H�TXDQWR�DOWUR�QHFHVVDULR�SHU�GDUH�LO

ODYRUR�ILQLWR�D�UHJROD�G
DUWH��6WUXWWXUD�LQ�PXUDWXUD�GL�ODWHUL]LR
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�� 6295$335(==2� $//$� '(02/,=,21(� ',� 3$9,0(17,� (� %$77,6&23$
9(1������� 6RYUDSSUH]]R� DOOD� GHPROL]LRQH� GL� SDYLPHQWL� H� EDWWLVFRSD� SHU� RJQL� VWUDWR� WLSRORJLFR� GL
�����F SDYLPHQWD]LRQH�LQ�SL��ROWUH�DO�SULPR��3DYLPHQWL�IUHGGL
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�� '(02/,=,21(� 3$5=,$/(� 2� 727$/(� ',� 3$9,0(17,� (� 0$66(77,� ',
9(1������� 62772)21'2�'HPROL]LRQH�SDU]LDOH�R�WRWDOH�GL�SDYLPHQWL�GL�TXDOVLDVL�WLSR��FRPSUHVL
�����F EDWWLVFRSD�SHULPHWUDOL�H�UHODWLYR�PDVVHWW������ULVXOWD��O
LQGHQQLWj�GL�GLVFDULFD�H�TXDQWR�DOWUR

QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH��3DYLPHQWL�IUHGGL
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�� &203(162�3(5�75$632572�0$7(5,$/(�&RPSHQVR�SHU�LO�WUDVSRUWR�GL�TXDOVLDVL
9(1������� PDWHULDOH� R� DWWUH]]DWXUD� D� TXDOVLDVL� GLVWDQ]D� VWUDGDOH� �GD� FRQVLGHUDUVL� OD� VROD� DQGDWD��
������� &203(162�3(5�75$632572�0$7(5,$/(
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� ',� 60$/7,0(172� ',� 0$7(5,$/,� (� 7(55(1,� &/$66,),&,$7,
9(1������� &20(�5,),872�&RPSHQVR�SHU�VPDOWLPHQWR�R�UHFXSHUR�LQ�LPSLDQWR�DXWRUL]]DWR�R�VLWL
�����D LGRQHL�� SHU� L�PDWHULDOL� FKH� ULHQWUDQR� ���� 3HU� ULILXWL� PLVWL� QRQ� SHULFRORVL� SURYHQLHQWL� GD

DWWLYLWj�GL�GHPROL]LRQH�H�FRVWUX]LRQH�DPPLVVLELOL�D�LPSLDQWR�GL�UHFXSHUR
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�� &21*/20(5$72� &(0(17,=,2� $� '26$**,2� ,1� 23(5$� &RQJORPHUDWR
9(1������� FHPHQWL]LR�D�GRVDJJLR�LQ�RSHUD��SUHFRQIH]LRQDWR�FRQ�DJJUHJDWL�GL�YDULH�SH]]DWXUH�DWWH�DG
�����F DVVLFXUDUH�XQ�DVVRUWLPHQWR�JUDQXOR� ���� VFOXVR�OH�DUPDWXUH�PHWDOOLFKH�� OH�FDVVHIRUPH�H�LO

SRPSDJJLR��&21*/20(5$72�&(0(17,=,2�$�'26$**,2�,1�23(5$�GRVDJJLR
&�����
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9(1������� 23(5$�&RQJORPHUDWR�FHPHQWL]LR�D� UHVLVWHQ]D�FDUDWWHULVWLFD� LQ�RSHUD��SUHFRQIH]LRQDWR
�����G FRQ� DJJUHJDWL� GL� YDULH� SH]]DWXUH� DWWH� DG� � ���� LR�� &$/&(6758==2� '85(92/(

35(&21)(=,21$72� ;&�� FODVVH� GL� ODYRUDELOLWj� 6�� �VHPLIOXLGD��� FODVVH� GL
HVSRVL]LRQH�;&���&������

6200$12�Pñ ����� ������ �������� ������ �����

�� $&&,$,2� ,1� %$55(� WLSR� %���&� $FFLDLR� LQ� EDUUH� SHU� DUPDWXUH� GL� FRQJORPHUDWR
9(1������� FHPHQWL]LR��ODYRUDWR�H�WDJOLDWR�D�PLVXUD��VDJRPDWR�H�SRVWR�LQ�RSHUD��FRPSUHVR�OR�VIULGR�
������� OH� OHJDWXUH� H� JOL� ���� YL� DL� FRQWUROOL� GL� OHJJH�� GHO� WLSR� %���&� DG� DGHUHQ]D� PLJOLRUDWD

FRQWUROODWR�LQ�VWDELOLPHQWR��$&&,$,2�,1�%$55(�WLSR�%���&
6200$12�NJ �������� ���� �������� �������� ������

�� &$66()250(� ,1�/(*1$0(� &DVVHIRUPH�� UHWWH� UHDOL]]DWH� LQ� OHJQDPH�� SHU� JHWWL� GL
9(1������� FRQJORPHUDWL�FHPHQWL]L�VHPSOLFL�R�DUPDWL�FRQ�DOWH]]D�QHWWD�GDO�SLDQR�GL�DSSRJJLR�ILQR�D
�����D P� ������ FRPSUHVR� ���� JJLR�� O
LPSLHJR� GL� LGRQHL� GLVDUPDQWL� H� OR� VPRQWDJJLR�

&$66()250(�,1�/(*1$0(�SHU�RSHUH�LQ�IRQGD]LRQH�SRVWH�LQ�RSHUD�SLDQH
6200$12�Pð ����� ����� ������ ������ ������

�� &$66()250(� ,1�/(*1$0(� &DVVHIRUPH�� UHWWH� UHDOL]]DWH� LQ� OHJQDPH�� SHU� JHWWL� GL
9(1������� FRQJORPHUDWL�FHPHQWL]L�VHPSOLFL�R�DUPDWL�FRQ�DOWH]]D�QHWWD�GDO�SLDQR�GL�DSSRJJLR�ILQR�D
�����E P�������FRPSUHVR� ���� WL� H�OR� VPRQWDJJLR��&$66()250(�,1�/(*1$0(�SHU�RSHUH� LQ

HOHYD]LRQH�TXDOL�PXUL��YDQL�DVFHQVRUL��GHOLPLWD]LRQL�GL�LQWHUUDWL

&200,77(17(��)81,9,(�0$/&(6,1(�0217(�%$/'2
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6200$12�Pð ������ ����� �������� �������� ������

�� &$66()250(� ,1�/(*1$0(� &DVVHIRUPH�� UHWWH� UHDOL]]DWH� LQ� OHJQDPH�� SHU� JHWWL� GL
9(1������� FRQJORPHUDWL�FHPHQWL]L�VHPSOLFL�R�DUPDWL�FRQ�DOWH]]D�QHWWD�GDO�SLDQR�GL�DSSRJJLR�ILQR�D
�����F P� ������ FRPSUHVR� ���� DJJLR�� O
LPSLHJR� GL� LGRQHL� GLVDUPDQWL� H� OR� VPRQWDJJLR�

&$66()250(�,1�/(*1$0(�SHU�RSHUH�LQ�HOHYD]LRQH�TXDOL�VROHWWH�SLDQH
6200$12�Pð ����� ����� �������� ������ ������

�� 9(63$,2� $(5$72� &21� (/(0(17,� &$66(52� ,1� 32/,3523,/(1(� 9HVSDLR
9(1������� DHUDWR� FRQ�HOHPHQWL� FDVVHUR� LQ� SROLSURSLOHQH� ULFLFODWR��PRGXODUL�� D� FXSROD�VHPLVIHULFD�
�����F DSSRJJLDWL� VX� VRWWRIRQGR�R�SLDQ� ���� D� FRQ� UHWH� LQ�DFFLDLR�%���&�9(63$,2�$(5$72

&21�(/(0(17,�&$66(52�,1�32/,3523,/(1(���FXSROLQL�K�FP����SL��VROHWWD�VS�
FP��

6200$12�Pð ����� ����� �������� ������ ������

�� 0$66(772� ,1� &21*/20(5$72� &(0(17,=,2� 0DVVHWWR� LQ� FRQJORPHUDWR
9(1������� FHPHQWL]R��FODVVH�GL�ODYRUDELOLWD
�6���VHPLIOXLGD���FODVVH�GL�HVSRVL]LRQH�;&���5FN����1�
������� PPT�� JHWWDWR� VRSUD� LO� YHVSDLR� L� ���� PSDWWD]LRQH� H� OD� IUDWD]]DWXUD� GHOOD� VXSHUILFLH� GL

VSHVVRUH�FP����0$66(772�,1�&21*/20(5$72�&(0(17,=,2�&/$66(�5FN���
1�PPT

6200$12�Pð ������ ����� ��������� �������� ������

�� )251,785$�(� 326$� ,1� 23(5$� ',�0$66(772� &2081(� )RUQLWXUD� H� SRVD� LQ
9(1������� RSHUD�GL�PDVVHWWR�FRPXQH�GHOOR�VSHVVRUH�GL���FP�SHU�VRWWRIRQGR�GL�SDYLPHQWL��HVHJXLWR
������� LQ�PDOWD�FHPHQWL]LD�GRVDWD�D������OODUVL�H�TXDQWR�DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D

UHJROD�G
DUWH��)251,785$�(�326$�,1�23(5$�',�0$66(772�&2081(
6200$12�Pð ������ ����� �������� �������� ������

�� 6295$335(==2� $//$� )251,785$� (� 326$� ,1� 23(5$� ',�0$66(77,� 3(5
9(1������� $50$785$�&21�),%5(�6,17(7,&+(�6RYUDSSUH]]R�DOOD�IRUQLWXUD�H�SRVD�LQ�RSHUD
������� GL� PDVVHWWSHU� DJJLXQWD� GL� DUPDWR� FRQ� ILEUH� VLQ� ���� ��� J� SHU� PHWUR� FXER� GL� LQHUWH�

6295$335(==2� $//$� )251,785$� (� 326$� ,1� 23(5$� ',�0$66(77,� 3(5
$50$785$�&21�),%5(�6,17(7,&+(

6200$12�Pñ ����� ����� ������ ����� ������

�� )251,785$�(�326$�,1�23(5$�',�3$9,0(172�,1'8675,$/(�$17,8685$
9(1������� (� $17,8572� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SDYLPHQWR� LQGXVWULDOH� HVHJXLWR� LQ
�����D FRQJORPHUDWR� FHPHQWL]LR� FRQIH]LRQDWR� D� PDFFKL� ���� LO� ODYRUR� ILQLWR� D� UHJROD� G
DUWH�

)251,785$�(�326$�,1�23(5$�',�3$9,0(172�,1'8675,$/(�$17,8685$
(�$17,8572�VSHVVRUH����FP

6200$12�Pð ������ ����� �������� �������� ������

�� )251,785$�(�326$�,1�23(5$�',�3$9,0(172�,1'8675,$/(�$17,8685$
9(1������� (� $17,2/,2� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SDYLPHQWR� LQGXVWULDOH� HVHJXLWR� LQ
�����E FRQJORPHUDWR� FHPHQWL]LR� FRQIH]LRQDWR� D� PDFFKL� ���� LO� ODYRUR� ILQLWR� D� UHJROD� G
DUWH�

)251,785$�(�326$�,1�23(5$�',�3$9,0(172�,1'8675,$/(�$17,8685$
(�$17,2/,2�VSHVVRUH����FP

6200$12�Pð ����� ����� �������� ������ ������

�� )251,785$� (� 326$� ,1� 23(5$� ',� 3$9,0(172� ,1� 0$7721(//(
9(1������� $872%/2&&$17,�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SDYLPHQWR�DXWREORFFDQWH�QHO�FRORUH�H
������� QHOO
DVSHWWR� D� VFHOWD� GHOOD�'�/���HVHJXLWR� LQ�P� ���� QHFHVVDULR� SHU�GDUH� LO� ODYRUR� ILQLWR� D

UHJROD�G
DUWH��)251,785$�(�326$�,1�23(5$�',�3$9,0(172�,1�0$7721(//(
$872%/2&&$17,

6200$12�Pð ������ ����� �������� �������� ������

�� 0$7(5$662�,1�/$1$�',�52&&,$�0DWHUDVVLQR�LQ�ODQD�GL�URFFLD�WUDSXQWDWR�FRQ�ILOR
9(1������� GL� YHWUR� LQ� RSHUD� VX� VXSHUILFL� YHUWLFDOL�� FRPSUHVR� LO� ILVVDJJLR� GL� VSHVVRUH� FP� �
������� 0$7(5$66,12�',�/$1$�',�52&&,$�',�FP���

6200$12�Pð �������� ����� ��������� ��������� ������

�� )251,785$�(�326$�',�)2*/,�62772=$9255$�,1�32/,(7,/(1(�)RUQLWXUD�H
9(1������� SRVD�LQ�RSHUD�GL�IRJOL�VRWWR]DYRUUD�FRVWLWXLWL�GD�WHOL�QHURIXPR�R�WUDVSDUHQWL�LQ�SROLHWLOHQH
������� SRVDWL�D�VHFFR��VRYUD������H�TXDQWR�DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�

)251,785$�(�326$�,1�)2*/,�62772=$9255$�32/,(7,/(1(
6200$12�Pð ������ ���� �������� ����� �����

�� )251,785$�(�326$�,1�23(5$�',�%$55,(5$�9$325(�3(�%'�)RUQLWXUD�H�SRVD
9(1������� LQ� RSHUD� GL� EDUULHUD� DO� YDSRUH� FRVWLWXLWD� GD� WHOL� LQ� SROLHWLOHQH� HVWUXVL� FRORUDWL� D� EDVVD
�����F GHQVLWj�� SRVDWL�D� VHFF� ���� DUWH�� )251,785$�(� 326$� ,1�23(5$�',)251,785$�(

&200,77(17(��)81,9,(�0$/&(6,1(�0217(�%$/'2
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6200,1,675$=,21, XQLWDULR 727$/( 5LVRUVH�8PDQH

5�,�3�2�5�7�2� ���������� ����������

326$�,1�23(5$�',�9$325(�3(�%'�VSHVVRUH�PP�����9$325(�3(�%'�VSHVVRUH
PP����

6200$12�Pð �������� ���� �������� ������ �����

�� )251,785$� (� 326$� ,1� 23(5$� ',� )(/752� 121� 7(66872� 32/,(67(5(
9(1������� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� VWUDWR� GL� VHSDUD]LRQH� SHU� VWUXWWXUH�� VLD� YHUWLFDOL� FKH
�����D RUL]]RQWDOL�� FRVWLWXLWR�GD� IHOWUR� QRQ� ���� WL�YHUWLFDOL� H� TXDQWR� DOWUR�QHFHVVDULR� SHU� GDUH� LO

ODYRUR�ILQLWR�D�UHJROD�G
DUWH��JUDPPDWXUD�����J�PTJUDPPDWXUD�����J�PT
6200$12�Pð ������ ���� �������� ����� �����

�� )251,785$� (� 326$� ,1� 23(5$� ',� 0(0%5$1$� %,780,126$� 3(5
9(1������� &23(5785(�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�PHPEUDQD�LPSHUPHDELOH�%3(�SHU�FRSHUWXUH
�����D LQFOLQDWH� R� SLDQH� DQFKH� SHGRQDELOL�� SUHIDEEULFDW� ���� j�PLVXUDWD� O
HIIHWWLYD� VXSHUILFLH� LQ

YLVWD�� )251,785$� (� 326$� ,1� 23(5$� ',� 0(0%5$1$� %,780,126$� 3(5
&23(5785(�VSHVVRUH���PP

6200$12�Pð ������ ����� ��������� �������� ������

�� )251,785$�(� 326$� ,1�23(5$�',�'233,$�0(0%5$1$�%,780,126$�3(5
9(1������� &23(5785(�&$55$%,/,� )RUQLWXUD�H� SRVD� LQ�RSHUD� GL� GRSSLD�PHPEUDQD� DUGHVLDWD
�����E LPSHUPHDELOH�%3(�SHU�FRSHUWXUH�SLDQH�FDUUDELO�����LYD�VXSHUILFLH�LQ�YLVWD��)251,785$

(�326$�,1�23(5$�',�'233,$�0(0%5$1$�%,780,126$�3(5�&23(5785(
&$55$%,/,�VSHVVRUH�����PP

6200$12�Pð ������ ����� ��������� �������� ������

�� 6295$35(==2� 3(5� /$675(� 63(&,$/,� 0DJJLRUD]LRQH� DOOD� IRUQLWXUD� H� SRVD� LQ
9(1������� RSHUD� GL� XQD� ODVWUD� LQ� JHVVR� ULYHVWLWR� GL� TXDOVLDVL� WLSR� SHU� O
XVR� GL� ODVWUH� VSHFLDOL�
�����G 6295$335(==2�3(5�/$675(�63(&,$/,�ODVWUH�FODVVH���UHD]LRQH�DO�IXRFR�VSHVVRUH

���PP
6200$12�Pð ������ ����� ��������� ����

�� )251,785$�(�326$�,1�23(5$�',�&2175262)),772�,1�*(662�5,9(67,72
9(1������� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRQWURVRIILWWR�RUL]]RQWDOH�UHDOL]]DWR�PHGLDQWH�DVVHPEODJJLR
������� GL� VLQJROH� ODVWUH� GL� JHVVR� U� ���� WUR� QHFHVVDULR� SHU� GDUH� LO� ODYRUR� ILQLWR� D� UHJROD� G
DUWH�

)251,785$�(�326$�,1�23(5$�',�5,9(67,72�&2175262)),772�,1�*(662
6200$12�Pð ������ ����� �������� �������� ������

�� )251,785$�(�326$�,1�23(5$�',�7$92/$72� ,1�/(*12�)RUQLWXUD�H� SRVD� LQ
9(1������� RSHUD� GL� WDYRODWR�GL� FRSHUWXUD� LQ� OHJQR� GL� DEHWH� HVHJXLWR� FRQ� WDYROH� GL� ,D� VFHOWD�GHOOR
������� VSHVVRUH� GL� ���PP�� DFFRVW� ����GLOL� H�TXDQWR�DOWUR�QHFHVVDULR�SHU�GDUH� LO� ODYRUR� ILQLWR�D

UHJROD�G
DUWH��)251,785$�(�326$�,1�23(5$�',�7$92/$72�,1�/(*12
6200$12�Pð ������ ����� ��������� �������� ������

�� )251,785$�(�326$�,1�23(5$�',�/,6721,�,1�/(*12�)RUQLWXUD�H�SRVD�LQ�RSHUD
9(1������� GL� OLVWRQL� LQ� OHJQR� GL� DEHWH� VHJDWR�� SRVDWL� QHO� VHQVR� GHOOD� OLQHD� GL�PDVVLPD� SHQGHQ]D
�����E GHOOD� IDOGD� VRSUD� DO� V� ���� � D� UHJROD� G
DUWH� H� FRQIRUPH� DO� GHWWDJOLR� IRUQLWR� GDOOD� '�/�

)251,785$�(�326$�,1�23(5$�',�/,6721,�,1�/(*12�VH]LRQL��[��FP
6200$12�P �������� ����� ��������� ��������� ������

�� )251,785$�(�326$�,1�23(5$�',�7$92/$72�675$7,),&$72�25,(17$72
9(1������� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� WDYRODWR� GL� FRSHUWXUD� HVHJXLWR� LQ� SDQQHOOL� VWUDWLILFDWL� FRQ
������� ILEUH�RULHQWDWH�26%�GHOOR�VSHV�����DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�

)251,785$�(�326$�,1�23(5$�',�7$92/$72�675$7,),&$72�25,(17$72
6200$12�Pð ������ ����� ��������� �������� ������

�� 0$172� 3,$12� ,1� $//80,1,2� 35(9(51,&,$72� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL
9(1������� PDQWR�GL�FRSHUWXUD�LQ�ODPLHUD�SLDQD�GL�DOOXPLQLR�SUHYHUQLFLDWR�QHL�FRORUL�H�QHOO
DVSHWWR�D
������� VFHOWD� GHOOD� '�/��� FR� ���� WHULD� DQWLQIRUWXQLVWLFD� QHL� FDQWLHUL� HGLOL�� 0$172� 3,$12� ,1

$//80,1,2�35(9(51,&,$72�WHWWL�DG�DOWD�SHQGHQ]D���ROWUH�DO����
6200$12�Pð ������ ����� ��������� ��������� ������

�� /$7721(5,(�6$*20$7(�$�),66$**,2�',5(772�)RUQLWXUD�H�SRVD� LQ� RSHUD�� D
9(1������� FRPSOHWDPHQWR� GHO� PDQWR� GL� FRSHUWXUD�� GL� ODWWRQHULH� D� ILVVDJJLR� GLUHWWR� LQ� ODPLHUD
������� VDJRPDWD� TXDOL� UDFFRUGL� GL� F� ���� QWLHUL� HGLOL�� /$7721(5,(� 6$*20$7(� $

),66$**,2�',5(772�DFFLDLR�]LQFDWR�SUHYHUQLFLDWR�VSHVVRUH������GL�PP�H�VYLOXSSR
���FP

6200$12�P ����� ����� �������� �������� ������

�� /$7721(5,(�6$*20$7(�$�),66$**,2�,1',5(772�)RUQLWXUD�H�SRVD�LQ�RSHUD��D
9(1������� FRPSOHWDPHQWR� GHO� PDQWR� GL� FRSHUWXUD�� GL� ODWWRQHULH� D� ILVVDJJLR� LQGLUHWWR� LQ� ODPLHUD
������� VDJRPDWD�TXDOL�UDFFRUGL�������FDQWLHUL�HGLOL��/$7721(5,(�6$*20$7(�$�),66$**,2

&200,77(17(��)81,9,(�0$/&(6,1(�0217(�%$/'2
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5�,�3�2�5�7�2� ���������� ����������

,1',5(772�DOOXPLQLR�SUHYHUQLFLDWR�VSHVVRUH������GL�PP�H�VYLOXSSR�����FP
6200$12�P ������ ����� �������� �������� ������

�� &2/02�9(17,/$72�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FROPR�YHQWLODWR�SHU�O
DHUHD]LRQH�GHO
9(1������� VRWWRPDQWR�� UHDOL]]DWR� LQ� ODPLQDWR� SLDQR� VDJRPDWR� D� ILVVDJJLR� LQGLUHWWR�� FRPSOHWR� GL
������� RUGLWXUD� LQ� O� ���� HQWL� LQ� PDWHULD� DQWLQIRUWXQLVWLFD� QHL� FDQWLHUL� HGLOL�� &2/02

9(17,/$72&2/02�9(17,/$72�ODPLQDWR�GL�DOOXPLQLR�SUHYHUQLFLDWR
6200$12�P ����� ������ �������� �������� ������

�� 6782,$�$17,520%2�&20326,7$�',�6(3$5$=,21(�)RUQLWXUD�H�SRVD�LQ�RSHUD�
9(1������� D� FRPSOHWDPHQWR� GHL� PDQWL� GL� FRSHUWXUD� LQ� ODPLQDWR� PHWDOOLFR� GL� TXDOVLDVL� WLSR� FRQ
������� ILVVDJJLR� DJJUDIIDWR�� GL� VWX� ���� FD� QHL� FDQWLHUL� HGLOL�� 6782,$� $17,520%2

&20326,7$� ',� 6(3$5$=,21(� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� VWXRLD� FRPSRVLWD
DQWLURPER

6200$12�Pð ������ ����� ��������� �������� ������

�� )251,785$� (� 326$� ,1� 23(5$� ',� 3257(� 7$*/,$)82&2� 5(,� ���� $� '8(
9(1������� %$77(17,� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SRUWD� WDJOLDIXRFR� LVRODQWH� D� GXH� EDWWHQWL� LQ
�����F SRVVHVVR� GL� RPRORJD]LRQH� LQWHJUDOH� 5� ���� � (� 326$� ,1� 23(5$� ',� 3257(

7$*/,$)82&2�5(,�����$�'8(�%$77(17,� OXFH�QHWWD�GL�SDVVDJJLR����[���� ����
����ILQLWXUD�VROR�IRQGR

6200$12�FDG ���� �������� �������� ����� �����

�� 3$5$1(9(�78%2/$5(�,1�$//80,1,2�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SDUDQHYH�SHU
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